




















































































 
 

Green Corridors NPC 

Annual financial statements 
For year ended 31 December 2020 
 
Audited                                                    
 
These financial statements have been audited in 
compliance with Section 30 of the Companies Act 
of 2008 
 
The financial statements were compiled by: 
Langa Hlengwa (CA)(SA) 
 

  



Green Corridors NPC 
Registration number: 2015/091519/08 
Annual Financial Statements for the year ended 31 December 2020 
 

 

 

 

 

 

Registration No: 2015/091519/08 

Registered address: 31 Stiebel Place 

Blue Lagoon, Durban 

Auditor: Ngubane & Co 

Bankers:  Nedbank  
FNB 

  

 

Company Information 

Page #2 



 

Green Corridors NPC 
Registration number: 2015/091519/08 
Annual Financial Statements for the year ended 31 December 2020 
 
  

 
 

 

 

 

 

 

 

 

Contents               Page 

  

Directors’ responsibility statement 
 

Directors’ report 

4 

 

5 

Independent auditor’s report 6 – 8 

Statement of financial position 9 

Statement of comprehensive income 10 

Statement of changes in equity 11 

Statement of cash flows 12 

Notes to the financial statements  13-22 

Supplementary schedule of income and expenditure - unaudited 23 

Page #3 



Green Corridors NPC 
Registration number: 2015/091519/08 
Annual Financial Statements for the year ended 31 December 2020 
 

 

 

 

 

 

 

 

Page #4 

The directors are responsible for the preparation and fair presentation of the annual financial 

statements of Green Corridors NPC, comprising the statement of financial position at 31 December 

2020, and the statements of other comprehensive income, changes in equity and cash flows for 

the year then ended, and the notes to the financial statements which include a summary of 

significant accounting policies and other explanatory notes, in accordance with International 

Financial Reporting Standards for Small and Medium-sized Entities and the requirements of the 

Companies Act of South Africa. The directors are also responsible for preparing the directors’ 

report. 

The directors are also responsible for such internal control as the directors determine is necessary 

to enable the preparation of financial statements that are free from material misstatement, whether 

due to fraud or error, and for maintaining adequate accounting records and an effective system of 

risk management. 

The directors have made an assessment of the company’s ability to continue as a going concern 

and have no reason to believe that the business will not be a going concern in the year ahead. 

The auditor is responsible for reporting on whether the financial statements are fairly presented in 

accordance with the applicable financial reporting framework. 

Approval of annual financial statements  

The annual financial statements set out on pages 9 to 22, which have been prepared on the going 

concern basis, were approved by the board of directors on 25 August 2021 and were signed by: 

 

 

 

_____________________     _____________________ 

B Gumede       LPNL Hlengwa      

Authorized Director      Authorized Director 
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The directors submit their report for the year ended 31 December 2020. 

1. Review of activities 

Main business and operations 

The company is engaged in the implementation and the running of environmental projects, eco-

tourism projects as well as youth development programmes.  During the last quarter of 2019, the 

company signed a memorandum of agreement with eThekwini Municipality to implement the 

Tourism & Leisure, Green and Blue Economy programmes for Economic Development Unit.  A 

separate memorandum of agreement was signed with eThekwini Transport Authority in January 

2020 to implement the GO Durban Cycle Academy/City Parks programmes. 

2. Going concern 

The financial statements have been prepared based on accounting policies applicable to a going 

concern. This basis presumes that funds will be available to finance future operations and that the 

realization of assets and settlement of liabilities, contingent obligations and commitments will occur 

in the ordinary course of business. 

3. Events after the reporting period 

The directors are not aware of any matter or circumstance arising since the end of the financial 

year that has a material impact on the annual financial statements. 

4. Directors  

The directors of the company during the year and to the date of this report are as follows: 

    Appointed   Resigned/Removed 

N Edwards   20/08/2015   20/03/2020 

BR Gumede   20/08/2015 

NN Majola   20/08/2015 

LPNL Hlengwa  07/10/2018 

NT Gobhozi   07/10/2018 

PD Phili   14/02/2019 

P Phillip   02/03/2020 

 

5. Appointed Auditors 

Ngubane & Company were appointed by Green Corridors NPC as the company’s financial auditors 

on 3rd April 2019 and recorded with CIPC COR44 changes effective 16th April 2019. 

 

 

Directors’ Report  

For the year ended 31 December 2020 
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 Independent Auditor’s Report  

To the Directors of Green Corridors NPC 

Report on the Audit of the Financial Statements for the year ended 31 December 2020 

Opinion 

 

We have audited the financial statements of Green Corridors NPC set out on pages 9 to 22, 

which comprise the statement of financial position as at 31 December 2020, and the 

statement of comprehensive income, statement of changes in equity and statement of cash 

flows for the year then ended, and notes to the financial statements, including a summary of 

significant accounting policies.  

In our opinion, the financial statements present fairly, in all material respects, the financial 

position of Green Corridors NPC as at 31 December 2020, and its financial performance and 

cash flows for the year then ended in accordance with International Financial Reporting 

Standards for Small and Medium-sized Entities and the requirements of the Companies Act 

of South Africa. 

Basis for Opinion 

 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities 

for the Audit of the Financial Statements section of our report. We are independent of the 

company in accordance with the sections 290 and 291 of the Independent Regulatory Board 

for Auditors’ Code of Professional Conduct for Registered Auditors (Revised January 2018), 

parts 1 and 3 of the Independent Regulatory Board for Auditors’ Code of Professional 

Conduct for Registered Auditors (Revised November 2018) (together the IRBA Codes) and 

other independence requirements applicable to performing audits of financial statements in 

South Africa. We have fulfilled our other ethical responsibilities, as applicable, in accordance 

with the IRBA Codes and in accordance with other ethical requirements applicable to 

performing audits in South Africa.  

 

The IRBA Codes are consistent with the corresponding sections of the International Ethics 

Standards Board for Accountants’ Code of Ethics for Professional Accountants and the 

International Ethics Standards Board for Accountants’ International Code of Ethics for 

Professional Accountants (including International Independence Standards) respectively. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 



#page7 

 

Other Information  

The directors are responsible for the other information. The other information comprises the 

information included in the document titled “Green Corridors NPC Annual Financial 

Statements for the year ended 31 December 2020”, which includes the Directors’ Report as 

required by the Companies Act of South Africa. The other information does not include the 

financial statements and our auditor’s report thereon.  

Our opinion on the financial statements does not cover the other information and we do not 

express an audit opinion or any form of assurance conclusion thereon.  

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements, or our knowledge obtained in the audit, or otherwise appears 

to be materially misstated. If, based on the work we have performed, we conclude that there 

is a material misstatement of this other information, we are required to report that fact. We 

have nothing to report in this regard.  

Responsibilities of the Directors for the Financial Statements 

The directors are responsible for the preparation and fair presentation of the financial 

statements in accordance with International Financial Reporting Standards for Small and 

Medium-sized Entities and the requirements of the Companies Act, and for such internal 

control as the directors determine is necessary to enable the preparation of financial 

statements that are free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, the directors are responsible for assessing the 

company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the directors either 

intend to liquidate the company or to cease operations, or have no realistic alternative but to 

do so.  

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with ISAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably 
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be expected to influence the economic decisions of users taken on the basis of these 

financial statements.  

As part of an audit in accordance with ISAs, we exercise professional judgement and 

maintain professional skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the directors.  

• Conclude on the appropriateness of the directors’ use of the going concern basis of 

accounting and based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the 

company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure, and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation.  

• We communicate with the directors regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.  

Report on Other Legal and Regulatory Requirements 

Audit tenure 

In terms of the IRBA Rule published in Government Gazette Number 39475 dated 4 

December 2015, we report that Ngubane & Co. has been the auditor of Green 

Corridors NPC for 3 years. 

 

_________________ 
Ngubane & Co. 

Chartered Accountants (SA) 

Partner: Shaheen Jogee 

Registered Auditor 

07 September 2021 
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 Note 2020 2019 

 

  R R 

Assets    

Non-current assets    

Property, Plant and Equipment 4        6 142 888 4 522 431 

Current assets                                           4 509 820 5 936 164 

    

Cash and cash equivalents 5 4 222 981 2 045 260 

Other receivables 6           286 839 3 890 904 

Total assets        10 652 708       10 458 595 

Equity and liabilities    

Accumulated surplus  7 800 251 7 269 368 

Total equity  7 800 251 7 269 368 

Current liabilities 

 

 

   

Accruals          7        182 661          175 007 

Deferred income 8         2 669 796 3 014 220 

Total liabilities  2 852 457 3 189 227 

Total capital, reserves and liabilities  10 652 708  10 458 595 

 

 

Statement of financial position 
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                                                                                                               Note              2020                            2019 

 

             R                             R 

Revenue    

Grant funding                                                                                                                                                         13   17 791 270 19 283 652 

Sales            14 62 978 260 893 

Subsidies received             198 576 99 547 

Other income 15 2 503 768 10 284 695 

  20 556 592 29 928 787 

    

Salaries and wages  (6 445 573) (8 141 201) 

Other expenses   (13 807 246) (18 793 569) 

Total operating expenses  (20 252 819) (26 934 770) 

    

Operating surplus  303 773 2 984 981 

Interest received  227 110 192 857 

                      

Net surplus and total comprehensive income 

for the period  
 530 883 3 186 874 

 

Statement of comprehensive income  
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                                                                            Note        Accumulated Surplus  Total funds  

 R R 

 

   

Opening balance on 1 January 2019    

 

Total surplus for the year  

                                                                                                                        

Balance 31 December 2019        

 

Total Surplus for the year       

    

Balance 31 December 2020                                                                                                                              

  

4 082 494 

 

3 186 874 

_________________ 

 7 269 368 

  

    530 883 

_________________ 

  7 800 251 

_________________ 

4 082 494  

 

 3 186 874 

________________

7 269 368 

 

  553 182 

________________ 

7 822 550 

________________ 

 

 

 

        

 

 

Statement of changes in equity 

For the year ended 31 December 2020 
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 Notes 2020 2019 

  R R 

Cash flows from operating activities    

Cash generated/(utilized) from operations 9 4 659 712 (191 924) 

Net cash generated/(utilized) from operating 

activities 
  

4 659 712 

 

(191 924) 

Cash flows from investing activities    

Purchase of property, plant and equipment 4 (2 481 991) (3 516 155) 

Net cash flow from investing activities  (2 481 991) 

 

(3 516 155) 

Total cash inflow/(outflow) movement for the year  2 177 721 (3 708 079) 

Cash and cash equivalents at the beginning of the 

year 
 2 045 260 5 753 338 

Total cash and cash equivalents at end of year                     5 4 222 981 2 045 260 

 

Statement of cash flows 

For the year ended 31 December 2020 
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1. Summary of significant accounting policies 

 The principal accounting policies applied in the preparation of these financial statements are set out below.   

1.1 Basis of preparation 

 The financial statements have been prepared in accordance with International Financial Reporting 
Standards for Small and Medium Sized Entities (IFRS for SME's) and in the manner required by the 
Companies Act of South Africa. The financial statements have been prepared under the historical cost 
convention. They are presented in South African Rands. 

 The preparation of financial statements in conformity with IFRS for SME's requires the use of estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses 
during the reporting period based on management's best knowledge of current events and actions. 

1.2 Property, plant and equipment 

 Property, plant and equipment are tangible assets that: 

 – are held for use in the supply of services or for administrative purposes and are expected to be used 
during more than one period. 

 Property, plant and equipment is carried at cost less accumulated depreciation and any impairment losses. 
Depreciation is provided using the straight-line method to write down the cost, less estimated residual value 
over the useful life of the property, plant and equipment, which is as follows: 

 Item                                                         Average Useful Life 
 
Containers                                                                                                                    10 years 
 
Motor vehicles                                                                                                                5 years 

 Boats & canoes                                                                                                              5 years 

 Bicycles                                                                                                                          4 years 

 Solar energy unit, septic tank, water pump, granulators, & other equipment                 5 years 

 Computer equipment                                                                                                      3 years 
 
When indicators are present that the useful lives and residual values of items of property, plant and 
equipment have changed since the most recent annual reporting date, they are reassessed. Any changes 
are accounted for prospectively as a change in accounting estimate. 
 
Impairment tests are performed on property, plant and equipment when there is an indicator that they may 
be impaired. When the carrying amount of an item of property, plant and equipment is assessed to be higher 
than the estimated recoverable amount, an impairment loss is recognized immediately in surplus or deficit 
to bring the carrying amount in line with the recoverable amount. 
 

 

 

 

 

Notes to the financial statement 

For the year ended 31 December 2020 
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1.2 
 
 
 
 
 
 

Property, plant and equipment continued  
 
An item of property, plant and equipment is derecognized upon disposal or when no future economic 
benefits are expected from its continued use or disposal. Any gain or loss on the derecognition of an item 
of property, plant and equipment in profit or loss when the item is derecognized. 
 
 

1.3 Revenue  
 
Revenue comprises the fair value of the consideration received which includes grant funding, sale 
income and other income. Revenue is recognized using the accrual basis of accounting, in terms of 
IFRS for SME's 
 
Grant income 
 
Grants are recognized as follows: 
 
1.a grant that does not impose specified future performance conditions on the recipient is recognized 
in income when the grant proceeds are receivable; 
 
2. a grant that imposes specified future performance conditions on the recipient is recognized in 
income only when the performance conditions are met; and 
 
3. grants received before the revenue recognition criteria are satisfied are recognized as a liability. 
 
Grants are measured at fair value of the asset received or receivable. 
 
Other income 
 
Income from the sale of goods is recognized when all the following conditions have been satisfied: 
 

• the company has transferred to the buyer the significant risks and rewards of ownership of the 
goods; 

• the company retains neither continuing managerial involvement to the degree usually 
associated with ownership nor effective control over the goods sold; 

• the amount of revenue can be measured reliably; 

• it is probable that the economic benefits associated with the transaction will flow to the 
company; and  

• the costs incurred or to be incurred in respect of the transaction can be measured reliably 
 

Revenue  
 
Revenue comprises the fair value of the consideration received which includes grant funding, sale 
income and other income. Revenue is recognized using the accrual basis of accounting, in terms of 
IFRS for SME's. 
 
Grant income 
 
Grants are recognized as follows: 
 
1.A grant that does not impose specified future performance conditions on the recipient is recognized in 
income when the grant proceeds are receivable. 
 
2. A grant that imposes specified future performance conditions on the recipient is recognized in 
income only when the performance conditions are met; and 
 
3. Grants received before the revenue recognition criteria are satisfied are recognized as a liability. 
 
Grants are measured at fair value of the asset received or receivable. 
 
Other income 
 
Income from the sale of goods is recognized when all the following conditions have been satisfied: 

 

• the company has transferred to the buyer the significant risks and rewards of ownership of the 
goods; 

• the company retains neither continuing managerial involvement to the degree usually 
associated with ownership nor effective control over the goods sold; 

• the amount of revenue can be measured reliably; 

• it is probable that the economic benefits associated with the transaction will flow to the 
company; and  

• the costs incurred or to be incurred in respect of the transaction can be measured reliably. 

Notes to the financial statements 

For the year ended 31 December 2020 
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 1.4         
 
 
 
 
 
 
 
2. 

Cash and cash equivalents 
 
In the statement of cash flows, cash and cash equivalents includes cash on hand in the company’s 
current account, and cash invested in the investment accounts. 
Investments that are readily convertible to a known amount of cash and are subject to an insignificant 
risk of changes in value. These are initially and subsequently recorded at fair value. 
 
 
Financial risk management 

 Financial risk factors 

 Cash flow and fair value interest rate risk 

 The company's income and operating cash flows are partially dependent on changes in market interest 
rates. Any excess cash is invested in interest bearing call account. 

 Credit risk 

 The company has no significant concentrations of credit risk. The credit risk arising on cash and cash 
equivalents is managed through dealing with well-established financial institutions with high credit 
standing. 

 Liquidity risk 

 Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding 
through an adequate amount of committed credit facilities. 

 Foreign exchange risk 

 The company is not exposed to foreign exchange risk. 

 Price risk 

 The company is not exposed to commodity or equity securities price risk. 

 
3. 

 
Fair value estimation 

 The carrying amounts of the financial assets in the statement of financial position approximate fair values 
at the period end. 

Notes to the financial statements 

For the year ended 31 December 2020 
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4. Property, plant and equipment 

 

  Cost Accumulated 
depreciation 

Carrying 
value 

  R R R 

 2020    

 Other fixed assets 5 965 799 (964 721)       5 001 078 

 Other fixed assets work- in- 
progress 

 
   502 900 

 
- 

 
502 900 

 Motor vehicles 1 121 185 (710 373) 410 812 

 Computer equipment      329 844 (101 746) 228 098 

  7 919 728 (1 776 840) 6 142 888 
 
 

 
 
 

 
 
 
 
2019  

Cost 
 
 

R 

Accumulated 
depreciation 

 
R 

Carrying 
value 

 
R 

 Other fixed assets                3 864 185 (456 526)      3 407 659 

 Other fixed assets work in 
progress 

                403 825 -          403 825 

 Motor vehicles 
 
Computer equipment                                        

 1 121 185  
 

   106 041 

(486 136) 
 

  (30 143) 

635 049 
 
            75 898 

    5 495 236   (972 805) 4 522 431 

Notes to the financial statements 

For the year ended 31 December 2020 
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  Reconciliation of property, plant and equipment 

  Opening 
balance 

Additions/ 
Work-in-
progress 

Disposals Transfer 
in/ out 

Depreciation Closing 
balance 

  R R R R R R 

 2020       

 Other 
fixed 
assets 

3 407 659 2 076 089 
 

(22 042)    83 025 
 

(543 653) 5 001 078 

 Other 
fixed 
assets 
work- in- 
progress 

 
403 825 

 
182 100 

 
-                  

 
   (83 025) 

 
- 

 
   502 900 

 Motor 
vehicles  

635 049 - - -  (224 237)    410 812 

 Computer 
Equipment  

75 898 223 802 - -  (71 602)   228 098 

  4 522 431 2 481 991    (22 042) -      (839 492) 6 142 888 

Notes to the financial statements 

For the year ended 31 December 2020 
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Reconciliation of property, plant and equipment 

 

 

 

 

 

 

 

  Opening 
balance 

Additions/ 
Work-in-
progress 

Disposals Transfer 
in/ out 

Depreciation Closing 
balance 

  
2019 

R R R R R R 

 Other fixed 
assets 

689 076 2 822 397 (16 916)   146 718 
 

  (233 617) 3 407 659 

 Other fixed 
assets 
work- in- 
progress 

 
140 000 

 
 410 543 

 
-          

 
  (146 718) 

 
        - 

 
  403 825 

 Motor 
vehicles 
 
 
Computer 
equipment  

652 583 
 
 
 

- 

177 174 
 
 
 
  106 041 

- 
 
 
 
       - 

      - 
 
 
 
      - 

  (194 708) 
 
 
 
    (30 143) 

  635 049 
 
 
 

    75 898 

        

    1 481 659 3 516 155   (16 916)       -   (458 468) 4 522 431 
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  2020 2019 

  R R 

5. Cash and cash equivalents   

 Bank balances 
 
In the statement of cash flows, cash and cash 
equivalents includes: 
Nedbank - Current Account                                                                                
Nedbank - Call Account                                                                                            
Nedbank – Investment Account 
Nedbank - Nedfleet Account (vehicles)                                                                                                       
FNB - Current Account    
Nedbank - ETA Projects                                                                                                    

 

4 222 981 

 
 
 

1 431 281 
2 568 634 
     35 534 

     (13 151) 
- 

     200 683 

 
 

2 045 260 

 
 
 

 1 041 416 
    981 617 
      34 317 
     (12 093) 
              3 

- 

 
6. 

 
Other receivables 

  

 Accrued income receivable from Bremen – 
Youth exchange programme 

36 719 37 348 

 Vat receivable 
 
ETA Go Durban City Parks 
 
Prepayments 
 
 

 247 632   
 
- 

 
                    2 488 

    335 894   
 

  3 517 662 
 
- 

                    286 839    3 890 904 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Notes to the financial statements 

For the year ended 31 December 2020 
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                     2020        2019 

 
 
7 
 

 
 
Accruals  

                      R 
                
                 182 661 

              R 
        
         175 007 

 
                 

8 
 

Deferred income 
Income received in advance – FirstRand 
Foundation Trust 

   
609 933 

           
          555 147 

  
Income received in advance - ETA Moja Cruise 

   
2 059 863 

                 

  
2 459 073 

        

  2 669 796 3 014 220 

    

 Reconciliation of Grant income in advance    

 Opening balance from 2019               3 014 220  

 Grant received during 2020             17 446 846  

 Amount recognized/spent during 2020            (17 791 270)  

 Closing balance – December 2020             2 669 796  

    

9. Cash generated/(utilized) from operations   

 Net surplus for the period 530 883      3 186 874 

 Adjustment for:   

 Depreciation 
 
Loss on sale of asset 

839 492 

   
   22 042                      

458 468 
 

   16 916 

 Changes in working capital:   

 Decrease in other receivables  3 604 065    415 683 

 Decrease in other payables    (336 770) (4 269 865) 

  4 659 712   (191 924) 

 

 

Notes to the financial statements 

For the year ended 31 December 2020 
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10. Tax 

 
 
 
 
11. 

No provision for taxation has been made as the Company has been approved as a public benefit 
organization in terms of Section 30 and is exempt from income tax in terms of Section 10(1) (C) (n) of the 
South African Income Tax Act. 
 
Going concern 
The financial statements have been prepared on the basis of accounting policies applicable to a going 
concern.  This basis presumes that funds will be available to finance future operations and that the 
realization of assets and settlement of liabilities, contingent obligations and commitments will occur in the 
ordinary course of business. 

12. Subsequent events 
The Directors are not aware of any matter or circumstances arising since the end of the financial year that 
has material impact on the financial statements. 

 
                                                                                                                                           

13.   Grant Income       2020 
        R 

     2019 
        R 

 eThekwini Municipality Economic Development Unit   5 682 500   6 804 082 

 eThekwini Transport Authority 12 108 770 12 479 570 

  17 791 270 19 283 652 

         

 

14.   Sales        2020 
          R 

      2019 
         R 

 Tourism Site Sales        62 978      260 893 

        62 978      260 893 

 

 

 

 

Notes to the financial statements 

For the year ended 31 December 2020 
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15.   

 
 
 
 
Other Income 

 
 
 
         2020 
           R 

 
 
 
    2019 
       R 

 Events/admin income 
 
Sponsorships 

          7 302 
 
      145 222 

      65 833 
 
      35 534 

 Durban Partnership Against Plastic Pollution 
 
Other program income                                                      
 
Rand Merchant Bank 

        13 880 
 
   1 383 007 
      
      555 147 

      48 874 
 
  3 339 980 
                 - 
     844 853  

 eThekwini Municipality Moja Cruise Project       399 210   5 940 585 

 Profit on foreign exchange                 -          9 036 

     2 503 768 10 284 695 
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      2020     2019 
         R       R 
Income:   
Grant funding  17 791 270 19 283 652 

Sales         62 978      260 893 
Subsidies received       198 576        99 547 
Interest received       227 111      192 857 
   
Other income   
Events/Admin income           7 302        65 833 
Sponsorships       145 222        35 534 
Durban          13 880        48 874 
Other program income    1 383 007   3 339 980 
RMB       555 147      844 853 
Moja Cruise       399 210   5 940 585 
Gain on foreign exchange            -          9 036 

Total income  20 783 703 30 121 644 

   

Expenses:   

General expenses 
 

(13 807 244) (18 793 568) 

Bad debts  
Bank charges 

           - 
       (25 213) 

     (112 794) 
       (27 158) 

Depreciation      (839 492)      (458 468) 
Asset disposal        (22 042)       (16  916) 
Green spaces 
Interest paid  

  (3 106 873) 
         (3 013) 

  (1 918 011) 

Programs events             -      (580 893) 
Programs management and administration      (863 436)      (730 659) 
Bike Parks and youth development   (6 711 162)   (6 676 435) 
Tourism   (1 772 159)   (1 553 279) 
Trails         (64 172)        (87 770) 
Nedfleet financial charges              (472)           - 
Moja Cruise      (399 210)   (6 631 185) 

 
Payroll expenses 

 
  (6 445 571) 

 
  (8 141 201) 

Programs management and administration   (1 780 586)   (2 380 288) 
Green spaces   (2 004 333)   (1 938 222) 
Tourism   (1 429 938)   (1 760 462) 
Trails       (596 848)      (878 338) 
Bike Parks and youth development      (633 866)   (1 183 891) 

Total expenses (20 252 815) (26 934 770) 

 

This schedule is unaudited and does not form part of the annual financial statements.  
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